
Le  FMi  (Fonds  monétaire
international):  l’économie  de
l’Arménie  est  solide,  avec  une
forte  croissance  ,  une  basse
inflation et  un système financier
stable
YEREVAN — The International Monetary Fund has given a positive assessment of
the economic situation in Armenia while urging its government to speed up
reforms which it believes are necessary for “more balanced and inclusive growth.”

“Armenia’s economic performance is strong with healthy growth, low inflation, a
stable financial system, and improving external and fiscal buffers,” the IMF’s
deputy managing director, Mitsuhiro Furusawa, said in a statement.

“Public debt remains on a declining trajectory, with Armenia expected to achieve
its medium-term debt objective several years earlier than expected,” he said.
“This favorable outlook provides an opportunity to accelerate reform efforts in
support of more balanced and inclusive growth, declining poverty, and falling
unemployment.”

“Implementation of the authorities’ reform agenda will bolster sustainable and
inclusive growth,” added Furusawa.

Furusawa also noted the Armenian government’s higher-than-expected tax
revenues which contrast with its failure to meet capital spending targets set by
the 2019 state budget. “Strengthening the implementation of capital spending, in
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line with a sound public investment management process, remains a priority,” he
said.

The statement came after the IMF Executive Board reviewed on December 20
Armenia’s compliance with the terms of a three-year lending program launched by
the fund in May. It involves a $248 million “stand-by arrangement” which the
authorities in Yerevan will be able to borrow in case of “unforeseen economic
shocks.”

Prime Minister Nikol Pashinyan seized upon the IMF’s “high mark” to again tout
his government’s economic record on Wednesday.

“Serious investors are first and foremost guided by such evaluations,” Pashinyan
wrote on Facebook. The IMF statement will therefore help to make Armenia more
attractive to investors, he said.
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